
COTTON RECOVERS

AFTER EARLY DROP

Sliiiil Covorhisr mill ltiiyinjj: by.

Ti'ailo I nt crests Cause
(iood Ilnlly.

1)1 POUTS TtY GERMANY

Col' yesterday wns highly nerroui
and ' ''er ' (,,,y of octlve trading the
mark,i ,Iord very steady, with a net

fi n I 10 points or so. Tho recovery
c, r. after .i sharp lire.ik following tno

,ii, S i"l resulted from an effort of
lrv.il -- wtH to cover, together with .o

new buy Ins to replace pur-- ,
h,,.. - 'Id out half a cent or so higher.

H ok. r acting for dermaii trade
were prominent on the buying

ii i,', and wh(le some of the leading
pi.' i. ins weic put down as sellers,

IN. iterations worn so hard to trace
th; these conclusions should hardly
Ir opted without allowance,

r i" after the market turned steadier
a, l had rallied 1ft points or so, It wax
mi j l to another sharp break on

abb riporting that the Allien would
s,e ips with cirgots bound for

...matt As a matter of fact, tho
Intf - in mil situation is regarded as
th l, in. nit factor In the market at
pi.

li ,i question If too much Impor-i-s
1 not already been attached to
Hi dure The Importation by tier-an- d

m Austria combined do not
to inoio than S.UOO.OOO bales

iitim an edtoii ns thry take a gvod
Indian cotton as well as some

. it Herman.!' takes probably
"" ImIii of American cotton, and

ready tecclvcil approximately
' Pales. chU'llv through neutral

The lniirts by Sweden
1. been pearly four Hints the

tge f"r .( full year, while Italy
i.,,'iied 1, '.MlO.nOO bales, compared
I'uiiit soo.oon bales for a full year.
approximately L'.OOO.oOu bales lm- -

p" t h Germany and Austria fully
'"i hates arc to supply the

i i trade of these two countries.
T on is virtually cut off o far as

ii ,m and Austria nro conrcrnei',, but
'i,. nuri'hiiotng nations will be supplied

hv .'.real Itrilaln or neutral countries
n 'i ms ltjt, Spain and the United

Ftales Assuming that Oermany has
f ini S00.000 bales of cotton, which
practically all that Is required for

,1 nest consumption, It can be seen
' it Hie oversea, trade would be taken

, ce of liy (lermiin competitors and tl..-ar- t

t.il loss In cotton consumption would
nt' notitit to nearly as much as the
flrM isual estimate would make It,

Snuilivrn spot markets yesterday were
flis:,t'. easier and unchanged to
lower. Southern wires reported that
hn'ders were refusing to meet the do--

lie
Hxpnrts yesterday passed the P,000,-oo- 'i

hile mark and are now lews than
"..in noo hales below the record to tho

i e date last year.
Ful in es closed er.v steady.
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spot cotton at New York was quiet
I incnanced. .MIiKHIIIb. ul" -

r it inaikcts unchanged to s polnta
with New Orle.lllH 7.75, llalve.1- -

to- s .10. Savannah !. nouMon
A.Kii-t- a 7 7.', ami Memphis 7 7i.

'
i e New Orleans market closed

I'eicen were
Orn- - Itisrh- - Iiw. Clo. pT- e-

in: i. t. Ire lo-- e
Mir. 7 ;i 7 1.1 T3 7 Ti 7 M " 73
M it U 7 I 13HS 1 loJ'HOI
.1 ' .'3 31 S II 8 33i'' Jl :3'is.:;
0 . 13 ;a v 8 6ai. fl
Ii, iniber s ; t S7 .;r08.T5 8.6I'U9.';

r Liverpool market opened quiet.
Ture ,ia a quiet bualness In spot cot-t- ".

with mlddlinic H polnta decline at
Si..s. S.000 hales; receipts. 6.35S

h a a I Anvrlcan.
i cm .it l.'ver.iopl closed firm.

Open- - Illsh- - Low. Cloj- Prev
in; cat e.t Inr. clo.c.

Ml- - I in' 4 v0 t '3 4.7 4 V3 4 4

.1 ' A dm 4 M 4 51 4.S7 4 Si 4 S.'lj

t' Viv r. 0) r.oi 4.9 r, 034 t ail,
Jin K. h SOU S.0C

I. en A. M. hliU to Ilverpool were :

M.i' ,:,. 10 ; May, S.32 ; July.
( . vs2; Decemhcr, S.9S. Tho

i .t here is due to open y 6 to
. po.ntb advance.
I;, c.pts and stocki were:

He- - Lait
ceipM. ear. Stoeki.

O'lrt .'on . it, .: 7.111 4,a,ot
Nul-lea- ll lO.JIJ SM tS7.:t
Siiai.nall 7 .71 J.514 VWM
'..rie.ton . :m imo
.' .1. j 00'J ; 77.W1
17i m ujlon 'JM S71 6!.Wt
Meh 1.1.10 1,4 51.603

I erlor atocks and receipts were
lie. I art

ceipta. year. Stocks.
H4ton ll.WI ,4I6 m.za
Mfmnhi. J.SI l.'Jli :'JS.4il
Au.' ,la 79 3S7 I46.lf Lo in 2;i 3.031 30.31?

K.llmaled port Last
receipt, wik.

r.i'Tf.'on is.ooo to so..vy ja.sio
? Drlean. !.'. to 1I.k 11,753

year
413,:4
I'lO.lSl
lur,.03i

114

kS.7M
lft.SH
4:,75S

Last
year.

177.3M

'o.M
i:,7o
Last
year.

.:77
n.:

Kvpirth yesterday, 40,083 bales. To- -'

' na i.tr tliin Reason, 5,003,012 bales,
a 1.717 bales last year.

THE CHICAGO MARKET.

v.o, Ken. 24. Moat of the lead- -

lr. .,, , showed u Ilrmer tendency.
i.il.il" wns especially Btrons

"derate Rains wera made In Kears-r- :
i k and Chlcaitn Hallway 2ds. Pio- -

'' it was fractionally lower. The
irp il, lino in Metropolitan 4s was

!" a feature In tho bond market,
T e iiiuipary :

Open. Hith- - Low. Clo.
in;, e.t. rat. In?

"n'lfh F'.ll .) M 30 S"
'i 'Ii Kith pf. '1 70 70 70

t i;'i His. terV... -- ''.4 t'
. llv. .er 3... t, 4, 4, 4,
. H. .er 4.. Pa l'j 1 1

' y i, ton 3'i 13V, 13S lSS'i
!, n,l Malch .. M t"i '"

" '. M Pf .. IM't lH'i 117 107
' lb A 1.1 pf.. IJ 47 47 47

il l arlioii. U7 137 1:7 1:7
i m ii in in

Si rv . M l 0 fO
" .', ;d !7 P7 97 97
" OaU pf.. lim-- i 103VJ lW'-- i 103'i,

- lloehink . !!' I Ml., If'l 191'j
s, 4 Co ... M'i Id1. 101'4i tOV,

hi Carbide .. .'C 151 153 V

PONDS.
.' A ciito r, n)i, wu tot; mi;

i Ity II. ,. 71 71 74 71
' . 111. me PJ. II 41 42"i 4'.'

' . liv , 1H M' i'a lii'j
. i.m. ... .n; lo: 105 lo:

...m , . t:. i 7li 7:.'i
. i i,. i. ... .. 9.", : ku :.
"ole'I'.lev f. 3 W M

v ll t !l 9 9 W

THE PITTSBURG MARKET.

i.'i, l'ob. 21. A firmer tone
no in Columbia Has and Klec-i- n

and C1111II1I0 Steal was a
lihei I'nictlonal declines tie.

nhlo I'uel Supply, Fireproof- -
' led anil 'iVestlnifhoubo .Mr
T 1' summary :

Op Illrh. Low. (.'Ins.
102. eal. eat, inr.

nlil.l 11 A K Ill 10'i PI Pi',
r'. s,e 13- -, 13', ll'i 13,
Fireproof pi H', 14 M'i

nil 11 11 11
I lei .IL't 4Hj 401 J ill,

1.1 V,l M
(111 ll'i iV; 14H

i,,i. im, 13ti isin 13)1,
9.'i !!.'

I I'l', If.'i W,
II 'I ll lis 119

mn 1: ' .'t 3J'i 3.'4
HONK
r ,. p.i pl IIS) 100

THE BOSTON MARKET,

Hobton, Feb. 24 -- Mining Mocks were
generally higher, the principal excep-
tions being t'nltrtl stales Smelting nnd
inmarncK. .Mohawk nilvmiwil l3 nnd
Wolverine '(,. Other gains rnngd fiom

to 'j, Atlantic, CI ill r mid WcHt Indies
common win weak, uhlle Hie prefencd
closed tinchutiRcd. Tho Bummary:

Open- High- - Low- - Clns-m-

Sale est. e.t Inn
"." Atimek

Alanka S1A 27i 27U
M Allonrt 'IS', SJ 1 a lira,

417 AnialffHmatrd ... en. r.p, wv, miy Amer 7.lnc '4 :i. ;;!(,
I!.", An Com 4 314 4 3 4 4
115 mute & Hal J'i :S4;;t mute & sup 45 4SU 44'k H

-- imiiimri & Ann., hi 5;ii U o3
10 calumet It Heola.Jvi 377 3711

105 China 3l'i 3IU 31 31
51 Copper Hangc . 3.1 331, 33 33'.

110 Kast Itulle !"i !)'4 H'4 '.3:5 (Iranhy C, M', r.'i
"1 tlreene Cananea :U IMS 2I4 !l4
50 Hancock itv. 11'. in. ll'i
15 lledley Gold i S3 w S3
W Indiana ... ii j 3' 3'4 3'ill ltuplritlnn n y U
21 Inland Creek 45 45 45 45
65 Inle Ui'rule :o M LlPi
M I.a Sidlq 3i 3
to M4 Conn 4 4 I

5

f Miami K'i 11' i !.' l.ij:r, Moliak 61 .V. Ml,
4 Nevada Con" .. IP. in. ll.1

575 New Arcadian... 44 4 4' 'J75 XliriMtiM 5 5 C 7 1H 5 7 l
w: North llutte 23i; 22'4 rj',

15 North Lake. . . f 1

41 Osceola r.M. M 85
15 Qulncv r,5 t:,
to Ray con 16i Hi
10 st Mary's I.aisl.. 29 2f 21

311 Tamarack 23 Si !9'4
10) Tuolumne .25
751 1' S Smeltlnr . . Jl 20'.
ni IT S SnieltliiK pf 41 Hi,

2i I'tah Apei
11 I'tah Coin .. M. M4 4k
R5 I'tah Copiht in 41 M
45 Victoria IVa m I'ii

1I0J Wolverine 41 (1 M
ItAILUOAlW.

61 Norton A Albany l'i, ''lin llo.toii Klovated.. l"j
'.' llostnu A. Maine sj
S5 Homoii & Me pf i : .W

5 Chi Jet X S V pf I"!', 1"!'. lop. mi'--
,

,V) Conn Kier 145 US 113 nr.
f.5 Man Klnine pi 4'. 45 45
37 N V N II A II . I", 15 4", II
M We.t Knd St Ur ei !" f,1 S
II Wett K t Ity Pi !'t ' l 51 "

MISCKLLANKOLS.
M Am Asr Cheni if '

'i Amo.kraj . vt'j hl'j Ml
JM American Siurar !''. !'" 11.1

.10 Am siuiir nl . ..Ill 111 III Ill
677 Ani Trl & Tel... 1U ll,'i H7; .i

31 Am Woolen pf .. 77'. 77'. ' 77',
"7 All r.illf A W I 5 I I I

At linlf A W I lit 10i( I'", tl, i.
... CiinilH.rland l'ow 4: 41 i:
o Ka- -t Uncoil l.alKl i".

175 Kill-o- n 211 ' 211 .1.'.
:"i (ieneral Klei'tricLU'. 131, I.'.l I '!,
71 Mb (,a. . '4 S'41 M- - ll,i pt HI !1U J1,

20 MrKlwain pf ....pi'.' P2 102
J

10 Nat Carbon ... t'. l'.' ;
I.' New Klli Tel t.17'a 1171, HITS W.t,
tu Pullman .. I.'.l 1M 1 t .a
M Swift A Co . P't ! 107', lfi.i,

Torn nn on .. .'" '."'
'. Torrlniton pf.. ?7', j:t, lii''270 I'niled Krult.. 113 113 113

: ttiiitel Shoe M 5t'i 51'. 61', ill,
Pf. fnlle.! Mioe M pf 2' 2V, 21 ''.M2 I! S Slrel I0, IP, 101 i

1 t' S Meel pf ..1M 101 0 I'll
171 Wejlcrn I'mon 1'4 ti l!l M

IIO.V1IS
ll rti Am Tel A Tel 4 , '. ft

Am T & T ,i-- t',s 7", :;i, 1"

f'l A (J A W 1 S w - Nl
PH) M,i lias Uj. IH.'J v, M M
'.vl N K Trl P 197.' 101', 101', 11,7,.i Swift . V.', , f.'.:! V btrel tt . ... 55', 55'.

THE BOSTON CURB MARKET.

Host-on-- , I'cli. 14. The cloilni; Boston
curh hid and naked auotatlons:

Stock Hid. A.ked.
Alvacido .kO 1

lliy stale ia .10 II
Peoli! 1'. 1'.
HohemU 1 1 e-

I'.o.nm Kly .14 .11
Itulle St Iyondon. .1 .?
Cal.ivera. 1 I1.
Clilel Cona .70 l

Con, Ana .S
fona- - Copper T. I
Cm le-- i .ir. yi
frown Keeerve .7j ;
D.ivi. I) ily .!! .?
K.a7le & .Jllurbrll .; to

1 I
1 Hi

.ST 1

.65 .7:

.13 .1
i r.

.1.1 n
l'. i'

X ' 'A
,,H 10

wi

4'i ft

l li-i- c :
3

Hrl Mational
116,111,1011

iron Blossom
U Rov
il'UTi:..
Memi-a- Metal. ....
M ne nt America..
New UjIiic

iNeradi l)oiula..,,,
Ohio Copir
)nv'

?",hJL:,i'-'.L- -

rv....r. ..iiiiiiik
United Vervle
Yukon

THE PHILADELPHIA MARKET.

Plttl,AD(:t.PllIA r.h. 24. Several
were fractionally lower, Inrludlni;

American !as, Klectrlc Htoranc Hattery
and Lehifih Navlsratlon. Philadelphia
Klectrlc w.ib steiuly. The nuninmrj'1

STOCKS.
Open- - Hl?h-Sale- Low-s- t Cloe-in-

iiu- e.t.
4K Am On ot N J lxi !' 1".) I'.)

H) Am llaiiwajr pt ..nJ ni p.i p.)
19 ll.lilw-i- l.nra nt li.i U lfl p.l
S Hflh Steel . 33T, J3', .'3;,

13 Cambria Iron 4; 4. 4; 4:
6. Cambria Meet 41 41 11 l
1!7 i:ie stor Hal 4. 4H 4. 41

44 Im Co ol N A.. . .1 :l .1 :i ,

Pi Tel pi 'S 1.3 f3
2 Irfhlih Nav 7i 7r, ,

12 I.hiylt-Na- ilfa,. 'o 7.
10 .Mlf.ourl Pac... . 10i, 10', 101, 101, '

IT, l'enna It It Si', f!1. r.2
1U l'hila Klrc --J'.

5 l'enna Salt Mfr . .'1

ll: Headin? 70'i 7.'; TO TO'.
10 Tonnpah Pel.. .. S, 3,
J Tonopah tin 4 d1.

:ll I'nitid Oa Imp., t:1, K'i ss :
I' S Ste-- 1 4f,, 41S I0S 41.

1 York Hallway. 7 7

IIONDS.
Ilo) Am Ity 1917 91 t5 K 5

410 Cam Steel tcp, 1917 96 94 M

Jt City 4e, 1941. 10-- S llsV 1'iOS

:) City 4, 1W3 Idol K"l'- -, 10.IL, lti,
WClty 4a. 1913..,. ..lw'ii Pll'j JOjl, lsj'i

Kle 1'eo l rtf t.'ii ".' ;',
l'xsl Interstate His 4. Ss ii M
3, Keystone T.I S '.'I !H n.T, M',
Kso l."li Nav ens 41,.. M 91,1, :. V

lOdO Yal cons 4. .!, :i.
lSW") 1' II II 41," rts w I t03, pa'a 1031, 1031,

3.W Phil K sold Is I c b l'j lop, loiij lun,
;v I'lilla Klee 4s t) M s,'j "J i

43 Phlla l.'o scr.'i, 1SI 90 :)
4')', I'lilla Co s.rp, 19IS w Nl ko M '

1) lleaduw iron 4s... 914 91 'i jjl'i
1000 an-A- Ir 6.....PH 101 111

MORE CANADIAN NOTES SOLD.

Montreal Trnfiiwujs $7,000,00(1

Issue Token Here.
More Canudlan financing wus an- -

nounced yesterday In the purchiibo by
I'otter, Choate I'rentlco 01 ,,uvu,uuu
ii per cent, two year collateral trust gold
notes or t ho A ontreai rramways
l'ower Company, dated April I. 1SI5.
Of the proceeds of the notes, $6,3u0,000
will be used for refunding purposes and
tho remainder for corporate puiposes.
1110 noien win iiu cuniiiri" 111 i,ih, J""
Ht the option of the company 111 par
and Inleiest on Mxty ua.i notice, u
not called they will run for tun cnrs.

Whlttemore, I'UIX Co. of New York
nnd A. II. Martens .1 Co. of Toronto
hae purchased jointly $700,000 three
year 5 per cent, notes of tho city of
Outreinont, Canada, l'ublli: offering Is
to be, made.

DrVTDEND DECLARATIONS.

t'oinpany A Term, dock. Amt. I'ay,
II I ,tu I'nnt de

Powder, quar-
terly com Mar. IS

Y. I. dif Font de .N-
emours I'owilel. eiilra com l: Mnr. 15

11. I du Font de
Powder quar-

terly . pfd 1', Apr. :
('lib ago Telephone,

quarterly t; 00 Mar. 31

Montana Fewer, qu.ir-terl- y

P'd 1". I Apr, I

Montana Power, quar-
terly com y'S Apr. 1

Peoples Naliirsl llai A

I'lpeuae, enri .... - 5" Mar, :
DaliFtlou 11, union

Hlnlrlc, seml-Hii- -

nual pf'' 13 00 Mar. n
(lalvs.ton linn. 11111

liltetrle, ssnil 1111 -

mini ., ""I t3 f.0 M.11

Clillds Co . qiui lerlv. pfd I ,, Mar.
(liemlral National Hank.

hi month') .iv''r Mar.
Wolverine Copper Mine. Ii no Am-

Ulni'Sal'Mlc Villlsy II11.
it- lllei'trl'. qlllll'- -

terly . . com Ii on Mnr.
1 ii'iani 'unei Ci,
riujrirly . pfd ",", Mar.

"l report fl.is. quar
terle pfd li,"e Mar

Hood) ear Tire ,1- Hull
Per, qiiarterl). i . 3' Mar I

BANK BUYING AIDS !

STERLING EXCHANGE

Two Institutions Hntor t!n

Miirkct Wlien Di'iuonilizu-tio- n

Is Tln'ontpncti.

FRKNTIl X0TES KUMOHKI)

The market for sterling exchange yes- -

terday was particularly erratic, the price
for demand ranging from 4.79 do
4.80-- . The lowest prices for sterling were
registered around noon and the market
for a time Isndervd on (binnrnllzallon.
Shortly afterward, however, u largo prl- - I

o liunklMcr I nil II t,l In,, n,,,l
company entered the market as active
buyern anil carried prices for sleillng
rapidly upward.

As a result of the rally, demand,
r1n,n.l nl 1 Cllll itlll, .iKIa. n.

l.Sii.. 'Hie low tlgurij rea, liil for de-

mand during the day was 4.7!)
which was within l'l cent In the pound
of the lowest which demnnd sterling b.is

ver leached, fables wild as low as
I7!i'a.

Ciiutluenlnl exchange, with the exc.
tlnn of marks, which were weaker,
showed llttln change from tho day b,"
fore. I'r.ines were sllnhtly blirhcr at

"7 for checks and 5 2fi for r.iliks, but
exchange on llerlln I" now srlllng at tho
lowest figure In the memory of the oldest
evuhango biokurs. II closed Ial night '

.at M , for and SL". for rabies,
Austrian krimeii iver.' ounliil at .ifi. but
hrokers said the price was ptireh
tiiiinln.il imd tliit It was pusslhlo to
obtain tliem at u tower 11 cure Italian
lire aie still .it their record low price of
5.71

Tim rally in sterling and the buying
of the two larce banking Institutions were
snld to hnv.. lieen caused hv foreign

: liipild itlmi of Amrrli'im securities
'orelirn pch.nitp bnihern nuld veter- -

diy th.it I'rnnee In tn.iklln; a drnni;
rrnrt to hiiild up doll.ir crcditH In tills

country, mid that thc hoiiM not ho
MirprlMnl lo hear tti.it ehc h,i,l iold
ehort term notcn In thU country, .if It Ii
hell, vert (Ircnt Ilrlt.iln iropm.e to do.
It w.ie eported In the rlniiiiclal dl"'ilet

i tlmt (irent Itrlliilil would not sell her
TreHsury hills lo any one Mvndlcite of

i I'.itiK-r- neie In h woe--
, or I ihii.ooii.oo i,

' iih prevloutily rumored, hut would he
content with offcrlnc Miialler .imountK
from time to tlm,- to individual luinkl'ii;
Institution-.- . Tills report received ellKht
credit tn hlch hinklnc vlrcleH.

THE COPPER MARKET.

Copper Inquirj- - wns small yrsP rday
The dnnilniitini; factor .'outturn d to he
tin. shlpplni; situation Producers,
"ilnted out that If It were iniposilhlo

to get copper In cither raw or muniifac-- 1

t tired slat,, throimh tn destination the
market would nKaln lapse Into another1
period of ilulnre". Ilr.isti mills In this

are worl.liiK n buslnesa larcely
for forelKii act mint and If tiiey aro un-nl-

to ship their products when Mnlshod
they will doubtle.s cease to manufac-
ture niore until tho situation clears up
a Int. TIiIk would mean less buylni; of
copper metal for this account.

I.ca '. took on a firmer appearance
yesterday, with sales mado nt 3 03 cents
New York hj Independent sellers. The
asklnc price of the American StneltitiK
and H Mn ni: Company continued at 3.sf.
cent'. liiumr prices appear imminent
unless the shipping conditions make It
Impossible to set tonnaura through to,
KusnIii and Kmcland.

Kancy prices continued to bo paid for
spelter. Prime Western graded were
near the ten cent tnatk and best brands
from IT, to IS cents a pound, Importa-
tion of zinc concentrate, from Australia
Into the t'nltcd States has commenced.

THE SUGAR MARKET.

The raw sugar market was quiet nnd
unchanged yesterday at 4.77 cents for
spot. A cargo of sugars recently pur-
chased at this sure arrived yesterday
partly destroed owing to im. accident
to the vessel which carried It The huier
refused to accept the "hlpment, but tho
part whirh was still In good condition
was taken by the Arbuckle nnd Unwell
refineries nt 4.77 cents.

It.dlned sugar w.m Arm and un-- 1

changed, with all Interests selling at
."a. cents.

Tho sugar futures market at tho
Coffco i:chango wns comparatively
unlet with prices steady. Total eale
i cro 1,3:0 tons. Prices were:

Huh- Low- - Clo l"rev
r1 e.t In Cln.e

3 . n
3 : .1 ;s j vi j :s
:i vi Li., 3 .a

n 1 s 11 vi
S.M r 8

3 T 31; 4' .1.01
4 01 4 fl 4 "3 S lit
4"i 404 4 to:

4 07 .1.44
4 or, 4 or, 4 04 it

3 91 IM
3:5 :.es

Kehruary...
March
April

June
July
Ainru.t ...

mber
. . ,

Novemlsir .

December..
January...,

MONEY AND EXCHANGE.

The New Tork Foderal Reserve Hank
rates wero I per cent, for thirty to
ninety days and 5 per cent, for longer
bills.

open mnrket dlcounts, prime accept-nnce- s

maturing up to ninety days,'tj2T per oent.
Commercial pupT rates were 3 '4 ff 1

per cent for sixty and ninety day "bllLs
and for four to six months bust names;

"r cut- f"f others
Tlmo money wan unaltered. Hates

wiiii. :'' j'.i:s4 ter cent for sixty nnd
ninety dais and for four months: av.

; Vj0?, XWKxchango jesterday ruled at 2 per!
cent.; high, " per cent,; low, la; per1

Pomestlc exchange en New York t St,
j Iiuls, par; San Francisco, r.Oc. pre-- I

ilum : Mlnnenpolls, 4,r.c. premium ; Clil- -
r.lFni n,ir; Cincinnati, 10c. discount:
Montreal, Jfir.6', premium.

Call money In Iondnii 1 per
rent short Pills. 1 a: tw-- e ont n,ro
n,omn(1 m,, , , . CfUt

sterling exehango was firmer after
miry weakness. Final quotations
were Demand. 4 S0V : rani's. 4.S01

Hat sliver m Io!idnn. JH'id. , In New
Y rk. iS'jf

New York Clearing llnun tatenient :

llvi lmnges, J3O1.0O3, 122 j balances, f
: credit balance,

$207,957.

1,1 ii- - viiii'k ItiirUet.
wi:i)S'i:sn. v ivh :t.

Ilei'elp'e of hseis. were I.7IS head.
13 ears for the ntarkoi htsers

were In limit. .1 supplv and nrlees were
I ' ;''.e. Pulls and ion. wer

IHiliHiii.il hlgtier on light leeelpts nnd coivahigher for most grades.
Oi),l steers sold at :t3i l lis per 100
i,n o n iii , a;,, nuns iii rn.riii mil.
il 3 ',(ll K. '.'1. a fi ilmlee fit lows nt
s o lire.sH'l lii'sf eontlnueil slow ut 10i

13, fur ilri s.cd Unlive side
II Ipls of eiilves were I 501 hand. Ill- -

linlliig 1.15. tor His inuikei. Tlifre was
n g'lml deiiiiind for the stuck nt .teadv
prh ss I'ouiiiimi In prion, veuls snld nt
19'n 113 per 100 lh.. culls nt IT'flt.fifl,
learlliin. mid tiarlixirit c.ilxr. were nlninst
iioiiiIiihI Cltv dressed veal. In tnmtrrntn
demand III K.1I9,-- , Willi siileeteil , an iissea
lirliisliu: ISi.c , country dressed lower at

'i Me
Iteeelpls nf slleep and l.inihs were 3 0117

head. Inelinllng I'd cars Inr the market
nil the strength nf Western mll'lees tho

si ii offerings here were nriiilv held and
prime stuck was decidedly higher Com
titoii in medium sheep sold at !5f!' per
100 His; tin strictly rood offered, inniiiiini
in prime mil. s , inn d from is ',0 in fis.lllsNHsd iniilliiii rirm nl 94iF'le psr Mi

les.eil I. nulls at 1,11 He with hoc ilrss.ml
exreeilliiK quotlllluns. cnlitiliv dressed kiq.
Iioims utiiis .le.nlv at IS'iM per can i.h.t!et,lil" nf ll.ifn l,(i., i,7.1 he.1,1, ln lll'l-lll- g

almm ii cur for sale Market was llrni
In high, r linod un, Hum weluhl ling,
snld ,ii SI AO rsr ino Ilia mini,, niir. ,,i

,tJ ', ioiikIis nt jntt If. j;. Country dressed
linns wer ut H'.'fllOi', per III,
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Executor
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The Farmers' Loan and Trust Company
Nos. 16, 18, 20 & 22 William Street

Branch Office, 475 Fifth Avenue
New York.

L0KD0N, 16 Oockipnr St., S. W. 26 Old Broad Street, E. a
P1BI8, 41 Bonlerard Hanstmana BERLIN, 56 Unter den Linden, H.

Trayelora' Letters of Orodit. Foreign Exchange.

Administrator Guardian

ANACONDA COPPER TO

BORROW $16,000,000

(
..
Illt'I,f I'llI'DOSP 18 TO UllV n,.., -

rol of totals .Spiiinir

Coinpnn.v.

The Amalgamated Copper Company Is
to transfer ownership of the I'nlted
Metals Selling Companv. whose entire
capital stock of 13,000,000 It owns, to
tlm Anaconda Copper Mining Cnmpatii,
the operating subsidiary of tho Ama-
lgamated, through sale by the Anaconda
company of Jltl.00o.00ft of f, per cent
two jear Anaconda notes. The National
Cilv Hank will soon olfer the no'es to
the public

The selling company doc a general
selling and distributing business In cop-
per, selling the product of Anacondt
mines and having relations with the
American Smelling and Itetlnlng Cmn-pHt- i,

the Tenne.seo tVipper Compam
and others It was purchased in ll'll
b the Amalgam-We- ,it 2I1 a share for
its $100 par value sio.lt from the soii-.i-la-

of II. II. lingers.
To llnanco the purchase the Amal-

gamated Issued M2,"OO,0O0 of its note,
w hich i oino duo on March 13 and are to
be retired Anaconda Is to pay to the
Amalgamated from the proceeds of tho
sale of Its no:e. a sum sufficient to re-

tire the Amalgamated notes Anaconda
will then have $3,300,000. which, It is
understood, Is to he devoted largely tl)
improvements.

STOCK QUOTATION BILL UP.

Hitler, of .. V. llacliiinuf
Huston fur llriirlnu.

Several olllccrs of the New Yoil, Stock
Kxchange. Includ ng the eNch.inge's
tounsel. went to Huston csterda 10

chusetts Legislature. A Joint commute
on mercantile affairs is to hear arcu- - ',''r'' "r ""' other machine tools
ments on u bill to force the Western ar"' tnatinfnotii-er- s of this e. nf ma-rnl.-

Telegraph rnmpanv to supplv ehmery In enstei n territory nf k

quotations to all applicants l,a" ,,n'' I'U'eburg arc extrcmelv busy.
The delegation consists of It T 11

M "nderslood that Pittsburg
Halsey, Wlnthrop Hurr and ' M"ls hale started to work on JJJ.Omi,-Tayl-

of the law firm of Carter, Led- -'
w"rtl1 "f 1"h""" f"r lt,""'l'. calling

i ml & Mllburn Henry H llobblns ' '"r an lApenditure of about jr.nn.niio
of Chicago, attorney for the i"r .'".ichlne tool., and that an Inquiry
lloapl of Trade, mil be present at the ' f"r ''""'"cr shells. Involving

J. H Kaliey. the author of!'. ,.f",H l'r,,SM'1 In the
the present Massicuhsetts law agtl.nt
bucket xhops, is expected to appear In
opposition to the pending bill.

The New York Stock Hvchange last
year Inaugurated a new campaign
against bucket shops throughout the
count rv. Arrangements were made with
the Western I'n on Telegraph Company.
11 Inch retails the stork quotations, can-
celling all previous contracts and mak.ng
t!, new contracts subje, t to approval
by the exchange nuthoritles. In th s
way the service lias been discontinued
In a grent mnnv cases where the quo-
tations were being used Improperly.

NEW AIRBRAKES ADOPTED.

I'enii.i ll nnln llllllrmiil Derides on
Choline After 11 1 pe r I in r 11 1 s.

Tho I'ensylvnnln Itallroad, which was
tho st to use airbrakes, lias adapted
for its passenger eiulpn nt n new
sti In of airbrake, which will stop a
train of twelve steel irs, weigh. ng
ni"ro than 1,00ft tons, In Its own length
of 1.000 feet. This Is practlcnlly two.
third" of the distance It takes the
nlibrakis now generally In use to sto,i
a train of that weight The companv
has upent more than 150,000 for rnnd
test experiments, lasting over three
months, with a spclal train of twelve
ca rs.

The main difference between the new
brake" and the old is that by flcctrlral
application the hrakes are applied nt
the snme Instant tn all rnrs. tho full
braking power of the train being ex-
erted within two seconds after tho en-
gineer turns his lever.

SECURITIES AT AUCTION.
'. share. Olrard National Hank, Phlladel

nil a. 31.1.
:) share, t'nltsd New Jersey Itallroad and. inn ninriaii),
lio.ono New York. Ontario and We.t.rnHallway Compim refunding mortgase

4 per 'snl fn,l hond. due June,
ISDli Interest Mnrch and September,

I'i i,i"i Keokuk and !) Mnin lta wavCompany first morlc r, p,.r entbonds of 1025 , Interest April andOctober, no.
11,000 southern Itallwav Company firstconsolidated mortgage 1 per cent. Imn.l'

lil" ''" cnupoiis January and Jul,
21 shares Pennsylvania Itallroad Cfltnniny,

103"..
1: shares Chelsea Kxrhange Hank, l.M
23 shrares International S'lekel Cnmnsnvcommon, yollne trust crriluVatcs.

104
13,000 Anisrleann Companv per centguaranteed collateral trust sinking

fund gold notes, r, lot
J2.000 Atlantic Phosphate nn l oil rorpnra-llo-

refunding mnrignge per enttuentv yeir sinking fund go! t,nr,,
due July. 1033 July I'll I. 111, tucqtlstlt eoupon. Ilttliched. I'l tn

12,000 Pond and inorlgage m ids hy MaudHrsvnori II in-la- tn Jnslnh v Flm e
dated November S3. 1911, 111 1; t,er
'III Interest, coie-ln- g - it iirnpsrlvHi..te In tow n of tsllp iun.i!k .,utui.

N' V, and reenrded In Clerks nffl, e ofsaid utility, Deemher ', 1914. In
!'.'iTr. m ot Mortgages, p,,B in,$100 lol

11,000 Oregon Short l.lne Itallroad Inenme
"A" 3 per rnl. Imnd, dU" lOI'I, 9,

RAILROAD EARNINGS.
. 4 . .

Iluffaln, Itochrsler and
l1)! Cli.tngs.

Third week Feb.. I17..2IO Dee. IJHITII
Fiom July 1 .. 11,321,103 Dee 1, .'.,;, JiDenver and Salt l.aki .

Seeninl week Feb t,'3.ll, tne JC MlFrom July I .. 1,12s in Jnc 3i;:'74ri
Havana Hleetrln Itallwav. Llirht mi.I'nw'eri

Third week Feb M 4 ,1 Dee. 11 I'llFrom January 1 402,.ri7' Dee. :3.7il
(OI'THHItN PACIFIC

Southern Paclllc Company reporis
for January:

inir, elm ii!.(Iross revenue., P,;.i3 .'t Dei H. 13'.. 193
Oper expenses. k.lills.SOO Dee 92 2.'

Net ret elius . l:,8S,3'.'7 Dsc. 117 J,'Oper Incnnio . 1.715,071 Dec 10li,l I
From Ju'y li

ilro.s retenue. 7il,7iit.ll') Dsc 17.010 M3oper. expense. SI.:i'.t,CI Dee.

Ne retenue 35, IP0,4ir. Dec 1.1, 7?,3Oper. Inenme.. i'l,(i:3.ti77 Dee J3,:03.7)
l.ini inn vai,i,i;v

The Lehigh Valley ltalliu.nl Company re-
ports fur January;

i:iuTnlal oper. lev. . 13,003,713 In" II II. 4.1 1

Tnt.ll nper eiP J.ill'i 111;' 1,. 33,177

Vet nper ret .

Op-r- . income .

Fri.iu Jiil. 1

Total npei rev.
Total oper exp.

Vet nper lev
riper Inenme

Siil.1, Hill inc.
4i,7,li31 111,'

9&.la0,TIS He- -
7 . a n rt , s u rt no,-

17,1X4,1 I'l Dee
h I'J'i.'.HO Df(

f 1011,1; IP.

i"l,J.I,i

137 7.061
Hl.'l ISO

1 7 S.sO
.07 3'J

o.t ini" T 11

Trustoft

. T

nvNtirwiMrNKNM'AsKWKiuioNiM dated 1, due 1, 19GB; for
March 1, 1915, due March 1, 1965.

. Ail the bonds atiotc all bands, bearina ,41' cent in

'"'d

""
Walte,-

l0',")n
' pending

,

Plttshmg,

..

Tho

im
for n Ihrretor, ewer hoiid 01 the Town
01 iu, ."entca. i;r,- fonuty New York,
rn 3 no

'
, lock in the afternoon nn'the itii '

'l.lt of M.ireh. 191... at thA ritlli of tliAe,.. r...l, I..:. ,.,.,, ii ,.
' ".n ,1, rnm n in, I, n ivi niru" I nloii lto4d. In the iil.iKe of i;iienezer,

l.rl. cnuhty, New York, and lli.it til, I. will
11 rerene.i ror .mil imnrti. or itiiv por Inn

thereof, in, to iin.l ,.t ihe tlm of .in h
. The., bonil. con.l.t of iwntv ll Pond.or tpe denomination of II.qod.oo h mi, I

one Pond of the tlcn iinlnatlon of S'JSO 0L
i n iioti,l will n rtite.l April 1st 191.
Ths prlii. iii.il of on. of thete Poo ls wl'imature e.ieli Jenr nn Ihe llrst ilnv of Apil',
otmnsn.llig April 1st, 19i;. ,ind Ititerc.tat the rats of live per cent tier annum will

Ps paid on the first day of April of ea. n .

Ihe Town of West NVne,-.- . irc - '

rrbufaioV iiii'" iV. ''"i" '''i'"
liaeh propo.,, mu.t t hv i

"run. I nn k payiM" lo Ihs onler or
His s,it.n-io- of th Town of WestSnera' for twj per centum of the amount
1,11

Tlis right 1. rs.srve,! to rejsei any and
all h, and to .ili anv tnrnrionllii

I or tiiriher lcf..rmntlon addresi WilliamJ lint., t,, attornsi. No, tlf IPIP ottSnuare. Murrain. New York
Tor suhinls.lon of M,l.. ndire.. rhrt.tlanI. S Inldt. Siipern oi. l ire of T"W n Ceik,hbenensr Krl l oimiv New York

iSlmied) rllltlSTIAN I. M'ltt'nT.Supsri.or of Ihe Town
,.f U'.'- -'

t rl C'l.ii,. V i Y"rk

THE STEEL

I nil. Miner. Iliii,. .Vm II rspondcil in
till tdlnnccft Prices.

Steel huving hns shown ivldetice of a
slowing up over the p.ist or so
and there le sonic rpeetilitlon among
manufacturers as to whether or not the
movement will, h coiiitncnced early In
Ie, cmbcr Is ending. Consumers bale
not responded to the advanced prices on
March and second iiuarlcr business and
nrd.ro for prompt dcliierv hale be.--

less The in rease In buylt.g whl. h
lasted ttuoiigh .laniir.rv hn enabled steel
mills t In, rease pr . hit tion to 10 per
rent, of capac'tv. but If present condl-- t

oii this rate cutinnt be maln-t.iin.- d

very long.
Tie trim fifi.c Hri irw ays: "The

.I,, ton.. i, iiii, mi ir ,,r oiiiicriai.
' responsible ror placing of many or- -

'Maiiii'.i. Hirers of cast Iron pipo In
Philadelphia territory ham bought large
tonnages of pg Iron and the market Is
inoiM actiie In Cincinnati, Chicago and
somo other centres. In finished ma-- t

rials Is being well main-t.iin.- d

nnd demand is fun
The Inm ,'ir sals "February Is

erj .y ng .1 he ivler daily percentage of
spe mention "ii contracts than did Jan-
uary, a condlt.ou rellectcd III the higher
rate of operations of the steel mills,
and Match win ho materially helped
by the fru.tlon of contracts nt quite
some volume on which figuring ha
been going nn this 111 nth. There are
nuni'mus negative iiiiluencrs which tend
to chill the entbusl im for the Iniimdl-al- e

future, but cimtlibnce In ont, lined
Me.uiy, ir slight improvement per ts j

ne c.irnrRie Meei company I. oper
ntlng at ''..I per cut of capacity, the
American Sheet and Tin Flute Com-
pany at 95 per cent of rapacity, with
Independent till plate makers ranging
fiom "j to nearly 1 0(1 per cent ; and the
plate mills of the I'nlted .states St.el
Corporation at Homestead are turning
nut out 7.1 pei cent of their ipucity.
largely for pipe work taken a short l ine
ago by the National Tube Company The
Increased uctlic operation Is further In-
dicated by the (flitting In blast of three
more stacks of the corporation

"Spelter Is again fac-
tor. Calvanlzed sheets are up S3
a t n oier last wick, or advance In
two weeks, to the highest figure for
years To add to the uncertainties, th
operntlnn of some of the unionized sheet
nnd tin plate mill" Is checked temiwrar
Ily nt least until employer and employee
come to .in regarding the
proposed wage reduction.

"Fresh round lots of rail", wlr rods,
skelp and barb wiro havn been sold
for shipment to belligerent ('"untrles
und Inquliy Is active for steel for
shtapnel shells and wire, with sales of
the latter fur ibllverlcs up to July

"The beginning of on the Mem-
phis bridge, taking HI, 000 tons, the

of an award In the Indian-apo'l- s

gi.ule elimination w,rk, Involving
IS noil tons: the pr bably early decision
on "O.TiOO tuns for w dcning elevated
iniltonds in Hrooklvn, together with
other largo structural work now ac-
tive. Including ) (100 tons for the Fort-lan-

Oic, bridge. 9,100 for a viaduct
In Cleveland, ri.000 tons for the IVnn-c.ilianl- ii

Itallroad, 3.P0n tons for pier
work at Savannah, ila. total close to
lun. noo tons, most of which ought to
c unt In March bookings.

"Plains and structural shapes to-

talling over ITloOO tons will he re-

quired for the battleship on
ii hlch bids wero taktn last week.

"I loinKtlc movements of pig Iron
nre without moment and the export
biilncss Is largely without definite

Such Is the cn.-- e of 10.000
tons of Southern Iron tor Hal and
'.'"..noo tops of manganese ore, from
Cuba, also to Italy"

THE COFFEE

Futures .luli(ly riiialrr l'rlrea
to 7 Points lain rr.

The coffee futures market was quiet
ami slightly eatder nt tlm close cster-(la-

Willi prices 3 lo " points lower
Sti itching lias iigaln prominent and the
gl cater part nf llio 23.7,10 bags Iraded
In ri'pii'Si'nlcd r.(.iaiigns of March for
Idler positions, Yesterday was notice
day und li'inlnrs on Maich contracts

about ii. 000 bags.
Spcciildllie Interest In coffee continued

11 iv light and there was a continued
lack nf Incentive from the local snot
market Offers 111 cost and freights
were iinchdtigcd

Hi'dzllliin markets item sternly, Wo
No. 7 was unchanged nt Itll.'o. Santos
No. I wax 100 mis higher nl 4$.on, 0
and Santos receipts totalled Pa. 000 bags.
Sao I'diilo lind uri.OOO and .liiuillahy
oon. Prices itcio:

hill Low Cln.. Fret-
iline. est Cln.e.

Fehru irr... fi 41 tl ',
March f I? fi V) It 5 M
April
May
June
July
A ll.' U.I
Sehleiiiber

f
Nnvei'.ber
lie. 11,

I r,.'i r. iii

71 s ;.i

1; !.i xi

; n; 7 11?

'. ''I
', f

tl
r, si

St
7 in

,', it
r.:i
Mla
n n

'
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STATE NEW YORK

4lA Per Cent Gold Bonds
EXEMPT FROM TAXATION, THE INCOME TAX

AM41U.Nri.Mi 111

$27,000,000.00
Issued in Coupon or Form

Will Be Sold WEDNESDAY, 10, 1915, at 1? noon

At the State Comptroller's Office, N. Y.
TVit's 14 the only public tale of S'tw York Shite bonds that ia

during the present calendar near
Thr.e hind, have heen urtret.ited Into two. . .

eienriy in tile proposal tnc cm., or uonns ana tne amount anil pneerorearn tim inn mr, rn ipun
lioml. hcltn; .ued In denomlii,,tlonof 51,ouiJ 00 and reicl-tcr- boud& In ot Jl.irno ("I. I

unti i. , 1,11.1 on.

CUss No. 1. for tho Improvement of the Erie,
and Oswego canals, dated Januarv 1. due January 1, 1066;

January 1915, January $10,000,000.00 the
provement of Highways, dated

enumerated

Chicago

cii'mTnr

MARKET.

week

dominating

undrrtandlng

work

California,

MARKET.

Ill'tOl'l

OF

INCLUDING FEDERAL

Registered
MARCH o'clock,

Albany,
contemplated

denomination,

$8,000,000.00 Cham-Dlai- n

$4,000,000.00 for the Improvement

arc
terett, the Comptroller will reserte the riqht
any or all of the above issues in Class Xo.
1.. I).m''! "IK.

Class No. 2. $6,000,000.00 for the
minals, dated January 1, 1916, due January 1, 1045.

Temporary receipts will be issued which will be exchanged for the permanent
bonds when ready for deliver'.

These bonds are Legal Investments for Trust Funds
No bids will be accepted for less than the par value of the bonds nor unless

accompanied by a deposit of money or by a certified check or bnnk draft unon a
solvent bank or trust company of the cities of Albany or York, payable to
the order of the Comptroller of the State of York, for at least two per cent
oi tne par value ol the bid lor,

A" proposals, together with the security
Loan lor improvement and enclosed

"Comptroller of the State of York,

cla.se.. hidden

laU.I.UTJ,

191G.

Now
New

nonds

New
All Inds will include accrued interest.
The Comptroller reserves the right to reject any or all bids which are not in his

opinion advantageous to the interests of tho
Circular descriptive of these bonds and of outstanding state bonds, sinking

funds, etc., will be mnilcd upon application to
EUGENE M. TRAVIS, State Comptroller, Albany, N. Y.

Albany. February HI, 1915

SALE OF BONDS
l'llll TDK.

STATE OF GEORGIA
ealed proposal, will he melted until 12

n'lloek nonn, Marrh 1Mb, 11)1.1, at the
eltP e of h (lovernor, Stats Capitol, In
Allnnlj ilcnrm.i. fnr al or any part ot
18 r ... 000 00 rllale of (Iromla Itefundlnc
Hi. nil.. aiihorir.d by an act approved
Align- -' 17 9 (

Hl.ts win be il under the direction
of ihe (im ernor at h time, place and
mariner a. he may prei, ribs,

llond. will t.e d In denomination, of
I ins r Jinno. ltH pur, baser, mav d'.lre

lllds are asked for llond. to Pear 4

t,rc,t for Honda to Pear 4 r, 'e tn- -

lere.t. or for Itoml. to tear 414", Interest.
and bidders submit line separate proposals '

at tuber of the ..i.oie specified rates mut
do so In separate iipls

No bids for less than par will b con-
sidered

A sutflcleney of llond. to retire the above
amount only will Pe sold.

As the Ilonds inu.' bear date of Jul) 1st.
19! the a, tllal llunds cannot be delpersd
before that time. The lioiernor will fis-

hier to puriha.er. on request Interim lion- -
teres bearing certllt. a's exebsngeible .,11

and after July 1". 19IC. for Intrreit I, ear-
ing lieorgla State tlmiil. nn proper taar-alit-

in esjitable in the tlnliimor that tiay-uie-

In full of bid will be made on
delivery of llond.

Itmid. In Coupon form vvlth privilege of
Hen. (ration at the option nf the hnl.ier

I . h bl I must be .11 compAnied iv a
eltlriei be, k oil some Hunk ur Tru.i

Cnmp.ny. .1. eptab.e to the (lniern.tr. f r... f the smount of ihe Minds bid for
Certlflsd . heek. nf Pi ra

win be returned after (he .ale I, 1,1 r
lloinls wl.l mature b. gliinlnc l.'Ov 000

July I'.'S,. and I.'OO.OOO each veur
thereafter up 10 and In. 'Ill, ting Julv 1.1.
1944, with 1 1 . .. 1 0 0 0 maturing on July 1st.
194& Interest nn the lluliil. payable !tll'

in V'anta and New York Prill-- I
I'lptt nf mi'urlng llond. )iaabie In At- -

atul New Tork
Tlie.e llon.i- - .ire exempt from al. taxa-

tion In tie, rgl.i atnl are exempt frum
, Federal tax eerywhere

The right t.. reject any and all bids 1.

The entire property of the state of
(ienritli. In, In, Hug the Western A A 'unt'"
It, ulr,,sit, Is pledged by the Canitltuilon of
'borgla a. security for payment nf the
P. niiled debt of the Same, which pilgs
will be endorsed on e.n h llond.

V copy of the A 1 authorizing the.s
ltonds are! sueli further Information as
may be desired by pr .speettve bidders w

be furnished upon appdriilon to the un- -
derslgned. ,ioii it, m..to.Hoiernur of ;eorgta

TO TIIK HOl.HKILS OF THE MX PHI!
t'KNT. l'IYH-Y- It ( Ol.UtTKIt Al,

(it)I.D N()Ti: I

HI'H SHI'IKHIIHII I. Hlli
of Tin:

KANSAS CITY RAILWAY

AND LIGHT COMPANY
'

AND
To the Holders of Certificates of Hriin.lt

llcpresentlng such Nntesi
The Committee representing th holder.

of the Note, deposited under the Depo.lt
Acr.tmentdat.-- Auausl U, UK', announces
that It ha. arranged for the payment on
Mar. h 1, 1KI5. at the orfl, e nf Till: NUW
YOltli Tllt'ST COMPANY. '6 llroad

j Street, New York City, of Interest en said
Note, from September 1. 1H4, to March
I, 1915, at the rata of seven per cent (T'i )

per annum. The Interest received by th"
I Committee on tha deposited Note, will h,t

paid ot said time, and place to the holder.
nf Certiorates of Deposit representing such
Notes. The Notes and the I'rrtlNcates of
Depoxlt must be presented for endorsement
thereon of the payment of the Interest,
and must be nci ompanled by the npproprH

'ate certificates nf ownership required by
th" regulations Issued under tha Federal
Income Tax Law.

Dated February 13, 1S15.
JOHN II. llKNMfl,
HAMlhl. I.. ITI.I.K.H.
.IFHOMK .1. HANAt'Fn.
,1AM LS .1. MOHIfOW,

Committee.
LAW P.F.NCF a HIINNHTT. Serreur) .

ii llroad Street, New York
HYHNi: A CL'TCHKON'. New York.
HOI'LS, C.HAV, IIOMIHN A PIHIKI.VS,

Kosloil, Counsel.

KI.KI'TIONS ,NI) MKKTINOS.

thi: h. F (ioiHMticii ciiTmpW yT""
TIib Atinuiil Meeting of (he slnrklm'ders

of The II I' ( ....! rich Company for tlm
(bl III" holders nf the ,,minion

sun k I nf directors, for chunglng the niiin
Per of dire, tors front slxte, 11 tn fourteen,
and amending the II) 'iw.

nd fur the trans.o 11,111 nf 11, h other Pus),
urns as may propiTl) crime before tlm
meeting, will ha held nl the nttl, e of tlm
corporation. No, 17K0 Hrnadwny In the
City of New York, V Y. Mar. h to. 13IS,
at 10,30 o'clock A M.

1710 llroadway. New York fly V y
c. II. RAYMOND Se,rt.iiir

tiik it. F. (iooimicii niMrNv!
A special MeulliiK uf thu sluiklnildrr.

ol The II F. tlooitrb'h Company Is hereby
specially called, to he held at the omce
of the corporation, No 17s0 llroadway In
the City of New York, N Y on Wedues
day. Mar, h o, 1015, Immediately after
tha stockholders' annual maetlng, fnr tha
purpose uf tilting upon and authnrlaing a
reduction nf Ihe authorUed capital sto, k
of said company, In arcordanra with the
Certiorate of Incorporation, from 190,000,-00-

10 , omi.tiuo, by rartueing tha author-Ice-

preferred capital stock frnni 130, mm..
000, consisting of 300,000 shares at 1100
e.. li, tn - .eoa.ona, consisting of sio.OOO
elures nf 1100 each.

Ill" llroadway, Nasr Tork City, N y
Ily order of tlis Hoard of Dlrertni.

11 II WORK ft '
C II ll 1 1 ,

and will he teniilred to !v

State.

nnnually

. . . , . .

of the Cayuga and Seneca canal,

per
to allot ta the successful bidder, bonds of

1, notwithstanding the specific issue may

Construction of Barge Canal Ter
I

deposits, must be sealed and endorsed
In a sealed envelop directed to tno
Albany,

FTWI Kttlll1ll 4 Oltl'Olt TI(tN.
Ten Year ll Pet Cent, (ii.ld Notr.l'uiii,.m in Aril, 'e V if lb. Tnlt

greent"llt dated September tllll. IIH.'.
made uy tne se, urine, enrp ir.ill,li
w ih the under-Ign,'- d ... Trustee to
the Ten Xe.r six Per Cent Hold Notes of
the n..Jd t'lah Se, tirltte. I'orpnralloll, litlitramy Trust .'nrnpsnv of S'eiv York, as Trus-
tee Ihereimd. r invlles prnpcils III writing
for the sale to It nf the s (Id poles at lint
exceeding lot nd i,.-- rued Interest foi
wlilih purpose .aid Trustee has imw- on
deposit File hundred Ihnusand ope (inu
lr t fifteen Dollars and two tents tleOO.-- .
ll.o.i,se ,,, proposals will be rerelved by th"undersigned st Us nllhe, 140 llroadway,
Nw- York city, until t.' o'clock nnun on!
s.ilur lav. March '.th. 391:,

lilt.t" nl p.l.ti.i-- e ..! nnte. wIP b
mailed on Mnr Ii ath I''', and the note.
- pur. lia-c- d tn us' be dt'.nie, to tlte un
., r.'cned liefnre Ihe In.e nf Im.lne.. on
M.I, ll 13th, IV. oil '.Un. ll data Inlere.t
fill ....
lil AHAVTY T!.FT CiiMPANY OF NHW

VullK
CII.Mtl.lSH HA HIV President.

Dated Febr i r . 0th in

HIVIDKMIS AM) INTKHKHT.
..I,. 21 niriUNION PACIFI3 RAILROAD CO.

The rcgtilHr 'eml-Annu- Hlildend nf
s'i.lH) per .hare on the Preferred Mock
and the regular f(iiurterl.v Hlildend of
is J.lll) pi r -- hare nil the Cnmuinn Miwk
nf 'his (',. npait. ha.e thi, ,i iy been de
i a red, payab.e a 'lie s nlrU'e
I'- - It I . a) S.w V k N i on Thur..
tlHi. April 1, Itll.l. ... I, liiiol I a.,freiurl
al 3 1' M on Mmnlav Mai.-- llj

M-.- kl o who p,.. n.t .t.r.aii dnne
so ar" urgently reque.ied lo pie .pvidend
muling orders with the under-lene- from
whom blank lotms may be had upon up-pl- l.

iitl tn.
FltllDKHIC V S. CIIOSIIY, Tremurer. I

Ntw York, N V, February 11, J91S

slll'TIIH'Iri:i I'OWHIt A-- I.HillT CO,
I'll I. KKlt It 1 : STUCK DIIDl;.ND

The regu'.r ,llt-r'- . .. Id. lid f one
and I li- ,; i i r. r pe- - , ent , , "r oil
Hie Preferred to k ot ,ir Power

I.lglit compar.) has been ,e .are.i p,y
able Mar.'ll 1. 191- - It o.klit.lili 'i of
re nrd at the et,.,s of n i.ine-- . lebruary

115 l 11 AltNI.VH, Tren.urer
ciiic.vi.o (iiti:i i H i.vri:iiN iiaii.hoad

COHI'ANt.
I'lr.t llorlgiig,' 4 "r (inld llnnd.fnupnn n 11 .Ills Mnr, U 1st. 1115, rum

the Inst Martgig. ) lr,rie, (in I Hoil.n
u, wii. vuiui.i! mi . nt ;iia upon pr
sentailon on .ml afe- - Mar h 1st, 1'iis u:
the nitlf. of .1 P Morgan A Co. t3 Wall
Strei t New y. r

J F COMCHNDAld., Treasurer
Chicago, 111. Februarv l.'h 13! J.

t OI'AKTMMCHII' .NOIICK.

voTH'i: is iii;iii:ii .i i:. thm th
op.irtner.hlli h e'.f.re '.ng between

tl. toil re.gn. FlilICN'D IV TltuW-HllID.i- i;

.mi 1..U1 IIUNCI, Clt.M'Ft III),
ting in.'... und e the fir.it i, i is,tf TltOW Itltllii.F A COMPANY, has thla

U . been di-- - i
Dated, Keu Y .rk Februarv 17, 'H5

HDMl'ND Q TH01VII".!DOF.,
LAWHFNCi: Clt ACFI'llD

Army and Nai) Order.
WASHINOTON, Feb "4 Army orders

Is. lieu
Capt F P. Long. Quartermaster Corps.

nslgne,l nighty-thlr- Compani, CoatArnilery
Second Lieut n. II Lee. CoaM Artll- -
ry. r deceit from aselgnment tn nig lit v

eighth and to West Point Mil-
itary Academy for duty.

Capt 11 P. Hnbbs, Seventeenth Infan-
try, detailed with organized mtlltla nf
District of Columbia as In.pectordnetruc-- 1

tor
Firs' Lieut It F. Hsehe, from Twenty-sevent- h

tn Illghth Infantry.

Naif orders Issued i

Knstgn It P, Mers from the Hanenek
to tin Minnesota

Hntisii It N. MHUr. frum Atlantic re
sent' lleet lo Hie Hutu i. eK

Assistant la muster 11' V Fox from
naial pay mil, era' school. Washington, to
Asiatic station

Assistant Pai master F c Craig, from
naval pay nllp ers school In Atlatte ela-
tion

Mmemellt. of Nniiil es.els,
WASIIlMiTON. Feb .4. Tho tug

battle, li fi W), oiling and ilestmier
W'arrlritf ton hair arrned at (iuatitutiamn,
ilestrni.r Pt rklns at Newfinrt rep.,tr ship
Yulcall at Pill adelphla tug Un, kel at
Indian Hen. I. cruUei Di over at S,.n
Dn go and torpedn boat Miidnn,.uMh at
Kel West

The de.pateh boil Y inktnn has sillnl
from iiu.intanamo f,ir de Cuba,
gutiboai Helena from llatiknw f..r sliaug.
hal. cruiser San Dlegn from Sap Diego
fur target prarilce Ruiiimat Itiniiah
from Sail Plegn fur S.tn Frauelscn sup--
ply ship (VHP frniu 1'nrt an Prime f,,r
iliiaiititiiHiiio. supply ship Suppl) from
Manila for (ill-m- and , rtll.er New Ot
leans from Magdalena Hay for San Dlegn

I'. Cinirl Ciileudnr.
WASlllMiT'l.N. Feb. '.'I Tp. da iii'of Ihe I tltted Slates Mllireme I'ntirt for

in liurrnw. Nn- - l,J. .i 3 4, "75, ;'l". HT.1

133, 13, ltll nnd Inu

Court of Appeals Calendar.
ALIIAN'Y, Feb. : I The Cour of

p, a s .ateudar fnr frum
sir to No 1 .:. ineiiMit-,- .

IllcoluliiH eaaela ll- - Wlrcless.
Ssl'iiisilam Rniierd.uu. Si: nule. east nf

Hatiilt Rook at noon teslrrilat
S.Ctty of Mnnliii.iiii rj Sat iniu.ih. 31 mile,

tinrthe'i.t of Fijiiu Pan at iiuniis,s Comal (ialvesiou, '. miles south olSandy lluuk al nonn
s Cninet New- Orleans, too mile, east o

Sand Key nt nonn
Ss (inllnil with slisn.iiiin. Poit Arthur

l.'l mile, west ot TortlUa" at unon
s. L, initios i.. MnP 1, 1,., mil, s weM nl

Tsmpa bar ui nnnn
s. niilles New (trleaii. 3a mile, sniiiheavt

ol Mi.slssli.nl hit nt 7 P M
S Kl Orients ilalvestnn .'3.1 mile, ea.l n

(iJltertou Ii ir at nonn
bf Cnniati. he J.iclisuuvtHe. '.'I mile, suinli

nl Sanly llonk al 7 M
Ss Conills. New Orle ill., PV) miles south of

Sail Ii Honk .11 I P M
Ss Fd.'iir II Vance. Seattle, stir, miles entuh

nl Sui'lv Hunk at 1 P .M

Ss Ot.. 111,1. II. Illiild'i 191 nule. south nf
Sandy llnok at 1 P M

Ss Cnlnraili), (laltision, 00 nilles east uf
(i. ills. mn bar a . P M

s. V. it it Mn.imi,r r;" mib. south o
S.iutle Honk al noon

Ss !ri ) .nit New Orleans. HI nule. south
nf Uariie.-.'i- t at unon

Ss Hsu Manns linUe-lo- ll
-- ,) nule, .otilll

nf Hluniund Shoal at unntis Kl Nnrle iialveon .13 mils. .niuhwet
nl lit 1111111111 Miu.il p 1

7 t, ,t t I' nn nil ,nul I

I " M

WEATHER FORECAST

Washington PrciHfllons for
To-dii- y mill

fur 'astern New York, purity rloudr
mid colder ticday, preceded prnlmhly liy

rain eiirl.i this morning I fair
slrniiK westerly winds

Kur New Jcrtey and eastern rennsyl-(.inl.- i.

partly cloudy and colder to-d- y

Ulr fresh to strong westerly
winds.

Tor northern Now llngUnd, rain
Pm'I'j ' 'ninly and colder fresh
out hcust EHles, ahlftlnc to wett.

Tor .iiutliern New Hneland, partly
,.1,1,1.1 , i,. 1. ,'niirT I n n ii y . nrr, riini- - -

ulily hy ruin early ihl morning, rair no
colder fresh southeast. ahlftlng
lo west tfules,

for western New York, local anowa
partly cloudy to. morrow; fresh west

to northwest wlnda.
SUM YultK. l'ob. :u, The atom! from

the Cintral Sutea moved eastward Into
the lake rsglons and the Atlantic States
eaterdiy. wllh centres over I.ak Mlchl- -

nan and wenern I'eiin.ylvanla, and rain
fell from the upper Mississippi Valley eaal- -

ward oler tlm bike regions, southward to
the i,ii Hulf section and throughout the
Atlalltlr Slate..

High pr, ssure eoiers.1 all sections west
of the Ml.sl.slppl Itlver Into Ihe plateau
Kiale, from a entrs our Montana, hut
was low over the I'aelne States.

I.iKht rains oecurrsd on the I'aelfle slop,
hut t.rtween the Ml..l..ppl Itlver and the
llneky Mountnlna th wsathsr was gen-i- -i

Ij f .Ir
Ii continued warm In the Atlantic mates

pi w cooler In central parts of th

'reeling weailier covered northern parts
of Ihe country from I. ike Michigan Into
Idaho and southward Into Tenaa and Nw
Mexico

In this city rain fell during most or
Hi, day. continued warm; wind, brl'k
south, a. I avoriigs humidity. Pr cnt ;

t.al oiiu ler .nrre.'ied tn read to sea Isvel,
at A M ,

; 3 P. M , t!.a.
Tile iriuperatur In this city yestsrdar,

n, te. otded bv th otnel thermometer. l

slionn In Ihe annexed table:
tnlf.. I.'I I P't.'i. 1914.

n A l 41' rl '. P M .... I' If
12 M r.3' n- - it r .ii - 10'

I P. M... 41' 14'ilJ Mltl 4V

Hlnhe.t teiiiterature, .'.J, at I! tmou.
Lowest temperature 4J, at l.3n A. If.

EUROPEAN MAILS.

Tlie NnrwegtHti American liner Kiederlk
VIII .nlim todiv fnr t.'hri.'iaii.iisl. will
t i'ie mad do-iti- at ia A M . lor ner
many. Ati'tria, Iluiizary ami Inr other conn
tries ten.ept l.useiiiliur;) when spedally d
dre.M--

The Ctinnrder l.usitanla, saillns on Satur--
day Inr l.,vei'piinl will take mall, clnemc
at 6 3) A M tor Kuitipe ieiept (Serniany.
Aulru. Ilinii.-.u-.- i I.uiembur. and Turkeyi.
A lei. . i. Wet As) l and the Fast Illd.ea

The Italian liner stsmpaba. sailing on
Mlurday Inr Napp-- . will lake mall. cln..
it at .') A M tor Au.trla. Hungary and
T irkey and Inr other count! ira ,ex.ept r.

when "iieetaFy addre-e- d

The llnlland Ameri.-- i stcin.htp Hotterdam.
ailing on inturdar fnr lioit.rdsm, will take

mail ,ln-ui- z at In A M . for liermauv
.iii,l Luxemburg and for other couiitrlc. when
-- eel illy addrc.Hd

The American liner St Paul, sailing on
s.turdiy for Luerpnol will take mail, cloa-a- t

1 to A M . for llurnpe icxiTpt (,ei
mini). AU'trn. Huii-ar- y. I.usrmb'irc and
Turkeyi Afrlei, Wet A"n and the Fast
Hi ue.

The Hcd Star liner Finland, .ailing on
attit'tiy for Naples wll t.ike mul tln.in

at s 'i A M htr (tibralt.'ir and Inr nili.r
, outiirle. lexeept Luxembiiri Ktim speeiaPv
a.i. n d

The Norweian-Amert.'a- stesin.Iiitt Ktif.
tiauiafloril. sailltu nn siturdiy tnr Iters, u.
will take mall it lo A M fnr Nnr
wai Sweden Iieumsrk. ltu..a, (iermany,
Autri.-- i .i ti, I Hunar.i and for other cnun-
tries icxct-p- t l.uxemburi:! when specially .

-- ed
The Freiicli liner I.i; Tntirsine, illitig on

Saturday tor Havre, will take mail clo.itiir
at noon for France. Kumaiua, Bulgaria, ier
via switrerlnul. Italy, pain Portugal.
K.ipt (,t In,', i Uriel) K.i!
Ilri.-- . s.jin ll ill. i r.i'ir.iltar Ceilnu Mraii.

'tlenu tit- - Dulell Ka- -t I'idie. Vet A'l.
tri ll a. 1'. rsl.l, rlti.l fnr ii ier tntintrte,,. .e, nt (i,rniat.i Aiitrin. Hiii'. irr I.uxim
bur. and Turkeyi when uddrc.vsl.

MARINE INTELLIGENCE.

MIMA Tl'H li AiTnI.V VAC.
aii rn im

Sunrise, 114 Sunsets ,'i i r Moon jets.4:t
IIII. II WATKH THIS DAY.

All 11' 11
SandiH'k I m liov island. 4 .'i Hell (late, rt n

LOW WATLH '1I1IS I)A.
M' A'l' AH

Sand)H'k 10 IJ (,ui Island 11 .W Hell Ontelau
trrlred- - Wl'HNFSDAY Fihrunry 34.

Ss Mammilla I A M . Palermo Feh tl
Ss Ne.l Hellas o 30 A M . P.m in. Jan ?V
Ss Mar Cor. I I' A M Palermo. Jin 3S
S llcr.ria. 1 3t P M . Cnp..nia7eii Jans S V I.ucki nbaeh. lev A M . Cristobal,

Fell IT

Ss Kornna. 13.Si A M St Thomas Fell '
siAi.li rmy. In P M Tuesday, Mataurii",

F.h :
. Atiiia : A M Matantn Feb 17

Ss Marat-a- ) " 3" A M. (iteuada. Feb Is
SsUntal Sceptre, i A M, St I.uca,

Fell ll'
ss ii. ilve-to- n 7 A M Ciiantan.imo Fob 11.
Se FI "nl. lisltestoii Pel

Kl fid New Orle ine Fell IJ
Mobile. Feh U.

S. L.lsliaw C.llle-to- ii Feb 14
Ss MailiMiin Nnrfn.k. F'b C3

Ss Piwnee Philadelphia Feh nt
s Kioto. Ilntton. Feh 13

es Apache J.ieli .out llle, Feb Ll

S. licor,'ituwn. S C, Fib
AltltlVKI) FROM NKW YORK.

Ss Niasiira, at Havie

SAII.KD FOR NF.VT YORK
5s Ryndam, from Rotterdam

An, nil. Irom Palermo
! lmci Abruirt. Irom Naples

I NCC M I N (T 7. M S. PS
Sail '1

Mails V

Fredsrll, VIII . Chris,
tlan-an- d um.M

lrilco, llatana 11

Panama, Cristobal II so A M
California, sanies , !'.' 'll M
111 Alba, iialictnii.. . ...
Mud Win, .Virtol.,

Ssll
Mansrillln s.titi.if,, , , . . UdOM
Apache. lllc .... t 1. IP 'f
Ji ITcrson, Vnifn'k .'lol p M

Sell S.itii'day, l i Inu uy .'7
I.usltanl.i. Liverpool 1. .m
Stampnlln, N'.'ilile. :i M

Knttcrtlaiil, Itntteiihtlti s 'm
M Paul. 1 b cipii.il s fi M

1'llil.illd, lillueltsr IH A 11

Kil'llanlafloid Hrrgen. InnoA l
La I ournliie. Mat n- - . r.'i.ill
Cj mrlr. Lit i ipnnl
lint 111 11, Met .111.1 . . ti A M
Oi I'lina. Ilri 111, 1, 1. . ll ill A H
Carntltin. si.u .It an no AM
Pastille. ll.'.iililil . . IIKI A l

l iiichl.ini..il lilnvston . iimj'AM
Hun. 111 lli.tb .do I . .. P ( A ( 1 p i
I. i.l' soli, s tn ,'uau '.J01 11
I'lnfiltrai ilia una . . imiMII, .'1 1. Sst.tl.igii ii 3.1 a '.') t

t, i,e (till ac. U't.l M
Mill l inn. I,.llt,."tini ' 1.1 p itS.llillie. Key Wi t ... t m p t
I 'nltiiiliclit . .lai.U.ii.it l!c 01 p 11
.lallicstiiwn. Air f ilk IIKIP M
Cllj nf tln'ltlt'imci'i sn.

laiitiali :i(.ip f
Itm (ii.nutc, liruu.wl,'!, 3 iu itIll Sn (1.1I-- e.lnn . . . amp M

Ol'TllOlNIi s r CAM SI 1 PS.
Hue To.dav.

H tet at: lie .New ca. He.
Pal .'.fin Ill" de Janeiro

.id.. Itoitettlsm
i Ity nf !iicmpli , llleniili.
llln if J,.lioliii llln tie .lanclio .

I'm. lam,. Hulli 1, 1. 1111

Aurallls Ot linn .,
Iloile Manchester. . .

liernitiilian. . . .Ilcrintida .

X.111I' nii Palermo..
Olsllle .t.,.U., ... Haiti
Ilallia'a ... Crl'l'ili.l
- .11, Mm ci.s (isltestnn.
Ocean Merinuila

t '.it llalliiit
I ne .... Newutlrans
Ai imlyU, . I atnl .

I. ink' Allirlilcil Palermo ...
aeaP'i , Hlnirstnti ..

minium.. , . .New Ollestl.
minis, . . Orlesli,.

ConihllC'le,, .1, it'll. 1111 villi, ....
Feilcctlun,,, Sabine

Due
liable l.ltetpiml . ..I)en. lliiipailo.
Alllaiica. , . i'i Ini, 1, ill

Ull.l. . ... I., iiitn) 111

Ill None 1,, lite. ton
CHl nl .Mm; irouier1 Sinntiniih. . .

- filial. (..iit'tninn
Duo Sitturttnv. I t nnini

santlnnd
A w Voik
111 swyk 1'i.rt Trtltint

",!'!', n nti f
Mum

nn'lidp


